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HaunpoekTbl B undpax

» 13 HauuoHanbHbIX NpPoekToB Ha 2019-2024 rr. WcTo4HMKN (hHAHCUPOBAHUA HALNPOEKTOB, TPNH pyo

®PrHaHCMpPOBaHME COBOKYMHbIX pPacxXO4oB Ha
CYyMMY 25,7 TPIH pyo. nraHupyeTtca
OCYLLUEeCTBMNATL M3  Clegyrwmnx  MUCTOYHWUKOB:
nonosnHa cymmbl (13,2 TpnH py6.) Oyoer
BblAeneHa u3 cpencTts pegepanbHoro 6roaxeTa,
30% — n3 BHEOHOOKETHLIX UCTOYHUKOB (7,5 TpnH
py6.) n 20% — n3 permoHanbHbIX OooxeToB (5,0

TpnH py6.)

UcTouyHUKN (pHaHCUMpPOBaAHUA OCHOBHbIX MPOEKTOB

7 u deaeparbHbIn BlomKeT

6 1 W PernoHankHbii Grompket B denepanbHbin brogxeT » PernoHanbHbIN GlooXeT

5 BHebGrogxeTHbIE Cp-Ba
BHebtoxxeTHble cpeacTea

» W3 13 npencraBneHHbIX NpoekToB okoso 70%
pacxo4oB NNaHMpyeTcs pacnpegennTb no 4
OCHOBHbIM HanpasfeHUsM: NPOEKTbI B 06nacTu
aemorpaduyeckon nonntukn (12%), NpoekTobl B
obnactu akonorun (16%), CTponTENbLCTBO AOPOr
(19%) n MHPpacTpyKTypHbIE NPOEKTbI (25%).

Okornorus
WHdpac-Typa
[opoxHoe
CTPOUT-TBO
Hemorpadus

UecmoyHuku: MuHguH, Anbgha-6aHk 2



A\
60% cpencTB Ha MHMPACTPYKTYPY o

MHBecTULMM B 060pyaoBaHMeE N NMHT.COOCTBEHHOCTb, %

> [lopsgka 70-80% wn3 18 TpnH py6, koTopble ByayT

noTpadeHbl B pamkax 4-x Haubonee KpynHbIX 70% - ® MawmHbl 1 06opynosaHue E
HaLUMNPOEKTOB, MOWAET Ha CTpouTenbcTBO. 84% B [/IHTennekTyanbHas COGCTBEHHOCTb E
pacxodoB pervoHanbHbIX OGtomketoB (unn 4,1 60% - 315
TpNH  py0b.) nnaHUpyeTca  notpatutb  Ha ;
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» B uenom npumepHo 60% o1 cymmbl 25,7 TpsiH
pyb. Oyoer Tak WM KHavye cBA3aHa C
NHAPACTPYKTYPHBIMU MPOEKTaAMM.

YXunas HeaBuX-Tb
34aHus 1 COOpYKEHUS
MaLumHbl M 06opya-Hue

UNemoyHuku: Poccmam, MB®, Anbgha-baHk



NnaH pMHaHCMpPOBaAHUA HAUMNPOEKTOB

PacnpepeneHune cpuHaHCUMPBaOHUSA HaLNPOEKTOB

no rogam, TpsiH pyo
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» Oxmganocb, YTO 9KOHOMUKA B

pesynsrarte peanusaumm HaunoHamnbHbIX
npoekToB B 2019 r 4ONOMNHUTENLHO
nony4nT nopsiaka 3,4 TpnH pyo., unu
3,2% BBI1. B 2020 r. oxxupaembin
NPUPOCT pacxogos no cpaBHeHuto ¢ 2019
rogom OyaeT CyLecTBEHHO HMXE - CyMMa
pacxogoB yBenuuutcs Ha 0,9 TpnH pyo.,
nnn Ha 0,8% BBI'; no oTHoweHuto k 2018
rogy aKOHOMMKA MOony4nT
aononHutenbHble 4,2 TpnH pyd. OgHako B
OCTaBLUUINCSA Nepunos npaBUTENLCTBO
Oyoet nuwb nogaepXxmeatb roqoBoe
doMHaHCMpoBaHMEe B CpegHEM Ha YPOBHE
4.5 TpnH py6., Npy 3TOM He OKa3blBas
OOMOSTHNTENBHOM MNOAAEPXKKU

UecmoyHuku: MuHgbuH, Anbgha-baHk
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OddekT Ha pocT BBIN - 0,3% B ron
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BrogxeTHbIN MynbTUNJIMKATOP NO CTpaHamM

» O EKT HaALUNPOEKTOB MOXET ObITb pa3dbut Ha
NPSAMON U KOCBEHHbIW. [lpsmon oueHnBaeTcs

Kak pesynkrart NpsIMOro BHOOKETHOTIO CLLIA

CTUMYINMPOBAHUS,, TO  €CTb  CMSIFYEeHUs PyMbiHMS

OHOKETHOW MOMUTUKN HA KOHCONMUAMPOBAHHOM

ypoBHe (0,2% BBI1 B roa). OAP
» [lomnmo NpsAMOro apdpekTa, dakt Poccus

pacxodoBaHMsi  CPeACTB  MOXEeT  co3gaTb

MynbTUNNMKaTMBHbIN 3ddekT. B 2018 r. LB bonrapus

ykasanm Ha TO, 4YTO MYNbTUMNSIMKATUBHbIN
adekT rocpacxogoB B CpegHEM paBeH
npumepHo 0,5, HO wWHTepBan ero cpegHux ApreHTHa
3Ha4YeHn Ona Opyrux CTpaH pasBMBalOLLMXCA

pblHKkOB - oT 0,1 Ao 0,3, 4YTo HWxke, 4Yem NHpoHeaus
3Ha4YeHnsa aHarnorM4yHoOro MynsTUNnKaTopa angd
pa3Butbix cTtpaH (0,6 no oueHke MB®).
KocBeHHbIN apdpekT gaeTr npubaBky K pocTy
akoHoMmukmM ewe B 0,1% BBI1 exxerogHo.

Mananaus

UemoyHuku: Poccmam, MB®, Anbgha-baHk
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DddeKT Ha NnoTeHLMaNbHbIN POCT

Temnbl noTeHUuManbHoro pocta BBI1 P®, %

> [NnaBHOe oXnaaHue oT HALUMPOEKTOB — 7oy - —

NX BNUSAHWE Ha TeMMb

noTeHumanbHoro pocra. [naH 6% - S Kanuran

MHBECTULMIA B PAMKAX MPOrpaMMbl I MHorodbakT-asi MPou3B OaUT ENbHOCT b

HaLNPOEKTOB MOXET CTUMYNMPOBAaTb 5% - [MoTeHunanbHble TeMnbl poCTa

yCKOpEHME NOoTEHUMaNbHOro pocTa C 4% -

HblHewHux 0,7% 0o 1,6% B 2024 r., 0

co3gaBas pocT Bknaaa haktopos 3% -

NHBECTULINI N NPON3BOANTENBHOCTU

Tpyaa. 3ta undopa npeacrasnser 204

3aMEeTHOE YCKOPEHUNE C TEKYLLMNX

YPOBHEN; TEM HE MeHee, OHa BCe Xe 1% 1

HUXe cpeaHero NoTeHumnanbHoro 0% -

pocTa 3,0% no ctpaHam BRICS u 0 0 O~ ®® O o o N @O oM<

cpegHero 3Ha4eHusa 2,0% no ctpaHam 1 1888888550000 000000808 98
AN NN AN ANANNNANNNNNNNNNANNNAN

G7.

» [axe ecnun Poccunm yoacTtcs OCTUYb TAaKOro YCKOPEHUS noTeHumManbHOro pocTta, ata undpa coctaBut
BCEro NuLb NOSI0BUHY OT TapretTnpyemoro MmnHakoHomMpassntus doaktudeckoro pocta BBl B 3% k
2024

UecmouHuku: Poccmam, Anbgha-6aHk



Brog>keTHas NoJIMTUKA NokKka HeMTpaJsibHa

YpoBeHb UeHbl Ha He(hTb, 6anaHcupyoLen 6roaXKeT, N POoCcT pacxonoB GrogxeTa, % r/r
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LleHa Ha HedTb, BanaHc. GoaxeT, $/6app. ==Pacxogbl 6togxeTta, % r/r (Np. WK.)

» [Moka puHaHCMpoBaHME pacxoaoB OooKeTa NponucxoauT ¢ 3anasgbiBaHMem — no utoram 7M19 poct pacxogos
denepanbHoro 6rogxera coctasmn Tonbko 2,5% npun rogoBoMm nriaHe pocta Ha 9% r/r, 3To coBnagaeT C OLEeHKaMu
CyeTHOM NnanaTtbl 0O 3HAYMTENBbHOM OTCTaBaHUM B PUHAHCUPOBAHNN HALINPOEKTOB
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BanoBoe HakonJeHue

napaer B 1119
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1kB19
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HaunpoekTbl Kak (paKTop 0OXXKMAaHUMU

PacnpeneneHue nporHosa BBl Ha 2019 roa, cpeaHee = 1,1% PacnpeaeneHue nporHo3sa BBI1 Ha 2020 roa, cpeaHee =1,7%
(25 aHanuTuKOB) (25 aHanuTUKOB)
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» OxunpaHma 2020 roga MCXOOAT M3 YCKOPEHWSI TEMMOB pocTa B pesyfnbrate peanusaumm HaunpoekToB. BHYyTpeHHWUM
KOHCEHCYC MpPOrHo3 oxmpaet yckopeHune pocta BBIT go 1,7% B 2020 roay. No oueHkam MB®, poct BBI1 moxet
cocTtaBuTb 1,9% r/r

UecmoyHuku: LleHmp passumusi, Anbgha-baHk



